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ROLLING MEADOWS PARK DISTRICT, ILLINOIS 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

April 30, 2010 
 

MD&A 1 

As management of the Rolling Meadows Park District, we offer readers of the District’s financial 
statements this narrative overview and analysis of the financial activities of the District for the fiscal 
year ended April 30, 2010.  Since the Management’s Discussion and Analysis (“MD&A”) is designed to 
focus on the current year’s activities, resulting changes and currently known facts, it should be read in 
conjunction with the District’s financial statements.   
 
Financial Highlights 
  

• The assets of the District exceeded its liabilities at April 30, 2010 by $16.1 million.  Of this 
amount, ($47,987) represents unrestricted assets which may be used to meet the District’s 
ongoing obligations to citizens and creditors. 

 
• At the close of the current fiscal year, the District’s governmental funds reported a combined 

ending fund balance of $1,912,143 an increase of $160,297 in comparison with prior fiscal year.   
 

• Property and replacement taxes collected were $4,002,745 and $77,866, an increase of $387,247 
in property taxes and a decrease of $10,103 in replacement taxes.   

 
• The Governmental Activities revenue was $7.241 million, an increase of $28,138 over the prior 

fiscal year.   
 

• The Governmental Activities expenses were $6.6 million, a decrease of $433,671, or 6.1%, over 
prior fiscal year.  Contributing to this was a decrease in operating expenditures and staff 
vacancies, resulting in a reduction in salaries and benefits.  

 
• The District’s outstanding long term debt is $4,370,000, compared to $4,560,000 last year, 

reflecting a 4.1% decrease.  This includes the issuance of $1,070,000 in general obligation bonds 
to fund future capital project. 

 
Overview of the financial statements 
 
This discussion and analysis is intended to serve as an introduction to the District’s basic financial 
statements.  The District’s basic financial statements comprise three components: 1) government-wide 
financial statements, 2) fund financial statements, and 3) notes to the financial statements.  This report 
also contains other supplementary information in addition to the basic financial statements. 
 
Government-Wide Financial Statements 
 
The government-wide financial statements are designed to provide readers with a broad overview of the 
District’s finances, in a manner similar to a private-sector business.  The statement of net assets presents 
information on all of the District’s assets and liabilities, with the difference between the two reported as 
net assets.  Over time increases or decreases in net assets may serve as a useful indicator of whether the 
financial position of the District is improving or deteriorating. 
 
The statement of activities presents information showing how the District’s net assets changed during 
the most recent fiscal year.  All changes in net assets are reported as soon as the underlying event giving 
rise to the change occurs, regardless of the timing of related cash flows.  Thus, revenues and expenses 
are reported in this statement for some items that will only result in cash flows in future fiscal periods. 
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The Governmental Activities reflect the District’s basic services, including administration and culture 
and recreation.  Property taxes and program fees finance the majority of these services.  The Business-
Type Activities reflect private sector type operations, where the fee for service typically covers all or 
most of the cost of operations, including depreciation. 
 
Fund Financial Statements 
 
A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives.  The District uses fund accounting to ensure and 
demonstrate compliance with finance-related legal requirements.  All of the funds of the District can be 
divided into two categories: governmental funds and proprietary funds. 
 
Governmental funds are used to account for essentially the same functions reported as governmental 
activities in the government-wide financial statements.  However, unlike the government-wide financial 
statements, governmental fund financial statements focus on near-term inflows and outflows of 
spendable resources, as well as on balances of spendable resources available at the end of the fiscal year. 
Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide financial statements.  By 
doing so, readers may better understand the long-term impact of the District’s near-term financing 
decisions.  Both the governmental fund balance sheet and the governmental fund statement of revenues, 
expenditures and changes in fund balances provide a reconciliation to facilitate this comparison between 
governmental funds and governmental activities. 
 
The District maintains four individual governmental funds.  Information is presented separately in the 
governmental fund balance sheet and in the governmental fund statement of revenues, expenditures and 
changes in fund balances for the general fund and the outstanding bond holding fund, both of which are 
considered to be major funds.  Information from the District’s five other governmental funds are 
combined into a single column presentation.  Individual fund information for these non-major 
governmental funds is provided elsewhere in the report.  
 
The District maintains one type of proprietary fund (enterprise funds).  Enterprise funds are used to 
report the same functions presented as business-type activities in the government-wide financial 
statements.  The District uses enterprise funds to account for the rental of its property to an independent 
concession vendor. Proprietary funds provide the same type of information as the government-wide 
financial statements.  The proprietary fund financial statements provide separate information for the 
concessions. 
 
Notes to the Financial Statements 
 
The notes provide additional information that is essential to a full understanding of the information 
provided in the government-wide and fund financial statements. 
 
Other Information 
 
In addition to the basic financial statements this report also includes certain required supplementary 
information related to budgetary information and the District’s progress in funding its obligation to 
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provide pension benefits to its employees.  Non-major fund information can be found immediately 
following the required supplementary information. 

 
GOVERNMENT-WIDE FINANCIAL ANALYSIS 

 
The following chart reflects the condensed Statement of Net Assets (in millions): 

 
        Total 
  Governmental  Business-Type   Primary  
  Activities   Activities   Government  
 
   2010   2009    2010   2009   2010  2009   
Assets: 
Current & other assets $   4.5     4.3  $ (0.1)     (0.2)  $  4.4         4.1     
Capital assets     18.9   18.8     (0.0)   0.0   18.9     18.8    
Total assets  23.4     23.1     (0.1)    (0.2)    23.3   22.9 
 
Liabilities: 
Other liabilities  2.5   2.5   0.0   0.0    2.5    2.5  
Long-term liabilities   4.6   5.0   0.0   0.0   4.6    5.0  
Total liabilities  7.1   7.5   0.0   0.0   7.1    7.5 
 
Net Assets: 
Invested in capital 
  Assets, net,   14.4   14.0   0.0   0.0    14.4    14.0 
Restricted      1.7      1.3   0.0   0.0     1.7      1.3 
Unrestricted      0.1      0.3   (0.1)   (0.2)      0.0       0.1  
Total Net Assets  $ 16.2  $ 15.6  $ (0.1)  $ (0.2)  $ 16.1   $ 15.4  
 

• The District’s combined net assets increased by $677,058 or 4.2%.   
 

• The largest portion of the District’s net assets (81%) reflects its investment in capital assets (e.g., 
land, buildings, machinery and equipment); less any related debt used to acquire those assets that 
is still outstanding.  The District uses these capital assets to provide services to citizens; 
consequently, these assets are not available for future spending. 

 
• An additional portion of the District’s net assets represents resources that are subject to external 

restrictions on how they may be used.  The remaining balance of unrestricted net assets, 
($47,987) may be used to meet the District’s ongoing obligations to citizens and creditors. 

 
• The District reflects negative unrestricted assets of ($133,023) in its business-type activities 

which represent previous years’ losses relating to the self operation of concessions activities.  
Beginning in the fiscal year ending April 30, 2005, the District leased out its concessions 
operation to an outside vendor which realizes monthly rental revenue. During fiscal year 
2009/2010, the District received $19,151 in rental revenue thus decreasing the unrestricted asset 
balance over prior fiscal year by this same amount. 
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The following chart reflects the condensed Statement of Activities (in millions): 
 
 Governmental   Business-type   Total  
  Activities   Activities   Government  
  2010   2009   2010   2009   2010   2009  
 
REVENUES 
Program Revenues: 
 Charges for Services   3.0  3.2  $ 0.0  $ 0.0  $ 3.0  $ 3.2 
 Oper. Grants/Contrib.   0.0  0.0   0.0   0.0   0.0   0.0 
 Cap. Grants/Contrib.   0.0  0.2   0.0   0.0   0.0   0.2 
General Revenues: 
 Property Taxes   4.0  3.6   0.0   0.0   4.1   3.6 
 Other Taxes   0.1  0.1   0.0   0.0    0.1      0.1 
 Other    0.1  0.1   0.0   0.0    0.1   0.1 
Total Revenues   7.2  7.2   0.0   0.0   7.3   7.2 
 
EXPENSES 
 Gen Gov’t   0.7   0.8   0.0   0.0   0.7      0.8 
 Cult & Rec        5.7   5.9   0.0   0.0   5.7   5.9 
 
 Interest on Debt   0.2  0.2   0.0   0.0   0.2   0.2 
 Concessions   0.0  0.0   0.0   0.0   0.0   0.0 
 Total Expenses   6.6   7.0   0.0   0.0   6.6   7.0 
 
Change in Net Assets    0.6   0.2   0.0   0.0     0.6    0.2 
Beginning Net Assets   15.6     15.4    -.1   -0.2   15.5_ ___   15.2  
 
Ending Net Assets   $16.2  $15.6 $ -0.1  $  -0.2  $ 16.1   $ 15.4 

 
 
 
GOVERNMENTAL ACTIVITIES 
 
Revenues: 
 

• Property tax revenues accounted for 55% of total District revenues for the fiscal year.  
 
• General Recreation program revenue accounted for $1.233 million or 17% of the total District 

revenues for the year.  
 

• The District’s ice arena programs accounted for $1.736 million or 24% of the total District 
revenues for the year.   
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Expenses: 
 

• Total District expenditures decreased by $433,671 or 6.1% over prior fiscal year.  Contributing 
to this was a decrease in operating expenditures and staff vacancies, resulting in a reduction in 
salaries and benefits.  

 
 
BUSINESS TYPE- ACTIVITIES 
 
Revenues: 
 

• Revenue of $19,151 relates to the rental of District property within the Nelson Sports Complex 
and the West Meadows Ice Arena to an independent concessions vendor as well as vending 
machine sales revenue sharing.  

   
 

FINANCIAL ANALYSIS OF THE GOVERNMENT’S FUNDS 
 
Governmental Funds 
 

• The General Fund total fund balance totaled $894,617, a decrease of 10.2% over prior fiscal 
year. 

 
• The Recreation Fund’s ending fund balance for the fiscal year was ($1,208,542).  For the fiscal 

year, it recorded an increase in the fund balance by $143,527. The change is due to a slight 
increase in charges for recreation programs and savings realized in keeping expenditures down.   

 
• The Debt Service Fund has a total fund balance of $573,978 all of which is reserved for the 

payment of debt service.   
 

• The Paving and Lighting Fund’s ending fund balance for the fiscal year was $52,825 in 
comparison to a balance of $16,666 in FY2008/2009; this was due to property tax revenue.  All 
of which is reserved for paving projects included in the FY 2011 planned capital expenditures. 

 
• Major capital projects completed during the year, were the Salk Playground renovation, the 

adding of an additional slide to the Nelson Sports Complex Pool, and completing the grate 
replacement at both pools to bring them into compliance with Virginia Graeme Baker Act. 
 

Proprietary Funds 
 

• The District’s proprietary fund provides the same type of information found in the government-
wide financial statements, but in more detail. 

 
• Unrestricted net assets of the Concessions fund at the end of the fiscal year amounted to a 

balance of ($133,023) which was detailed under the Government-Wide Financial Analysis 
section. 
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GENERAL FUND BUDGETARY HIGHLIGHTS 

 
The following chart reflects the condensed Budgetary Comparison Schedule (in millions): 
 
    Adopted        
 General Fund:   Budget   Actual  
 Revenues: 

  Taxes $ 1.2 $ 1.2 
  Other   0.0   0.1  
Total  1.2  1.2 

 
Expenditures: 
  Expenditures  1.4  1.3 
  Debt Service   0.0   0.0  
Total   $ 1.4   $ 1.3  
 
Change in Fund Balance $ (0.2) $ (0.1) 

  
 

CAPITAL ASSET AND DEBT ADMINISTRATION 
 
Capital Assets 

Governmental Activities 
Change in Capital Assets 

(in millions) 
 

    Restated           Net     
    Balance   Additions/   Balance  
    May 1, 2009     Deletions  April 30, 2010 
Non-Depreciable Assets: 
 Land/CIP  $ 5.8 $ 0.0 $ 5.8 
 
Other Capital Assets: 
 Land Improvements 2.0 0.1 2.1 
 Construction 15.8 0.3 16.1 
 Machinery & Equipment 2.5 0.2 2.7 
 Vehicles 0.4 0.0 0.4 
 Accum. Depreciation on 
 Capital Assets   (7.7)   (0.5)   (8.2)  
 
Totals   $ 18.8   $ 0.1   $ 18.9  
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Debt Administration 
 

At April 30, 2010, the District had the following outstanding debt: 
 
General Obligation Alternate Revenue Source Bonds, Series 2004           $3,300,000 
General Obligation Limited Tax Park Bonds, Series 2009            $1,070,000 
Refunding Installment Contract Certificates, Series 2002               $120,000 
West Meadows Copier Capital Lease           $9,639 
Park Central Copier Capital Lease             $17,577 
Lawn Tracker Capital Lease            $8,268 
 
 

• During the year, the District retired $1.315 million in debt.  The retired debt was G.O. Bonds, 
Series 2008 in the amount of $960,000 and $300,000 on the 2004 Alternative Source G.O. Bond.  
Additionally, $55,000 was paid on the 2006 Debt Certificates to retire them as well. 

 
 
DECISIONS EXPECTED TO HAVE AN EFFECT ON FUTURE OPERATIONS  
 
The 2009 Tax Levy (for taxes collected in 2010) was based on the Consumer Price Index (CPI) of 
0.10%; the District does not anticipate any significant growth in the tax base as the City of Rolling 
Meadows does not currently have any development projects.  In addition, the District continues to rely 
on user fees that mitigate the limitations on property tax revenues affecting the District.  As a result, 
program fees for FY2011 will be slightly increased. 
 
The 2010/11 fiscal year total budget is $8,240,000, a decrease of 7.1% from fiscal year 2009/10.  This is 
due to the decrease in capital outlay from operating funds.  In the upcoming fiscal year, with the 
continued uncertainly it is important that we remain vigilant in our attempts to control our costs at all 
levels.   
 
 

CONTACTING THE PARK DISTRICTS FINANCIAL MANAGEMENT 
 

This financial report is designed to provide our citizens, customers, investors and creditors with a 
general overview of the District’s finances.  Questions concerning this report or requests for additional 
financial information should be directed to the District Treasurer, Rolling Meadows Park District, 3000 
Central Road, Rolling Meadows, Illinois 60008 
 
 



Governmental  Business-Type
Activities Activities Total

ASSETS
Cash and investments 2,209,278$    149$              2,209,427$    
Receivables (net, where applicable, 

of any related debt)
Property taxes 1,906,443 - 1,906,443 
Accounts receivable 76,720 - 76,720 

Advances to/from other funds 133,172 (133,172) - 
Net OPEB asset 1,154 - 1,154 
Deferred charges 193,686 - 193,686 
Capital assets not being depreciated 5,788,400 - 5,788,400 
Capital assets (net of 

accumulated depreciation)  13,084,271 - 13,084,271 

Total assets 23,393,124 (133,023) 23,260,101 

LIABILITIES
Accounts payable 186,302 - 186,302 
Accrued payroll 78,932 - 78,932 
Interest payable 73,013 - 73,013 
Unearned revenue 2,148,236 - 2,148,236 
Noncurrent liabilities

Due within one year 1,007,206 - 1,007,206 
Due in more than one year 3,637,151 - 3,637,151 

Total liabilities 7,130,840 - 7,130,840 

NET ASSETS
Invested in capital assets, 

net of related debt 14,461,571 - 14,461,571 
Restricted for

Liability insurance 149,306 - 149,306 
Debt service 573,978 - 573,978 
IMRF 169,714 - 169,714 
Social security and medicare 162,403 - 162,403 
Audit 29,060 - 29,060 
Paving and lighting 52,825 52,825 
Special recreation 471,200 - 471,200 
Working cash 107,191 - 107,191 

Unrestricted 85,036 (133,023) (47,987) 

TOTAL NET ASSETS (DEFICIT) 16,262,284$  (133,023)$      16,129,261$  

ROLLING MEADOWS, ILLINOIS

STATEMENT OF NET ASSETS

April 30, 2010

ROLLING MEADOWS PARK DISTRICT

See accompanying notes to financial statements.
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Charges Operating Capital
FUNCTIONS/PROGRAMS Expenses for Services Grants Grants

Governmental Activities
General government 688,475$        19,623$          -$               -$               
Culture and recreation 5,679,410 3,049,564 - - 
Interest 215,156 - - - 

Total governmental activities 6,583,041 3,069,187 - - 

Business-Type Activities
Concessions - 19,151 - - 

Total business-type activities - 19,151 - - 

TOTAL PRIMARY GOVERNMENT 6,583,041$     3,088,338$     -$               -$               

Program Revenues

ROLLING MEADOWS PARK DISTRICT
ROLLING MEADOWS, ILLINOIS

STATEMENT OF ACTIVITIES

For the Year Ended April 30, 2010

- 4 -



Governmental Business-Type
Activities Activities Total

(668,852)$      -$               (668,852)$      
(2,629,846) - (2,629,846) 

(215,156) - (215,156) 

(3,513,854) - (3,513,854) 

- 19,151 19,151 

- 19,151 19,151 

(3,513,854) 19,151 (3,494,703) 

General revenues
Taxes

Property 4,002,745 - 4,002,745 
Replacement 77,866 - 77,866 

Investment income 7,037 - 7,037 
Miscellaneous 84,113 - 84,113 

Total 4,171,761 - 4,171,761 

CHANGE IN NET ASSETS 657,907 19,151 677,058 

NET ASSETS (DEFICIT), MAY 1 15,604,377 (152,174) 15,452,203 

NET ASSETS (DEFICIT), APRIL 30 16,262,284$  (133,023)$      16,129,261$  

Net (Expense) Revenue and Change in Net Assets

See accompanying notes to financial statements.
- 5 -



ROLLING MEADOWS PARK DISTRICT
ROLLING MEADOWS, ILLINOIS

BALANCE SHEET
GOVERNMENTAL FUNDS

April 30, 2010

Nonmajor Total
IMRF/ Special Debt Capital Governmental Governmental

General Recreation FICA Recreation Service Projects Funds Funds

Cash and investments 277,947$     163,133$     332,117$     518,272$     573,978$     259,697$       84,134$         2,209,278$     
Receivables (net, where applicable,

of allowances for uncollectibles)
Property taxes 531,344 344,390 302,571 186,954 514,125 - 27,059 1,906,443 
Other 2,095 74,625 - - - - - 76,720 

Due from other funds - - - - - - 107,191 107,191 
Advances to other funds 762,589 133,172 - - - 400,000 - 1,295,761 

TOTAL ASSETS 1,573,975$  715,320$     634,688$     705,226$     1,088,103$  659,697$       218,384$       5,595,393$     

ASSETS 

- 6 -



Other Total
IMRF/ Special Debt Capital Governmental Governmental

General Recreation FICA Recreation Service Projects Funds Funds

LIABILITIES
Accounts payable 18,763$       118,217$     -$            47,072$       -$            -$              2,250$           186,302$        
Accrued payroll 22,060 56,872 - - - - - 78,932 
Deferred revenue 531,344 586,184 302,571 186,954 514,125 - 27,058 2,148,236 
Due to other funds 107,191 - - - - - - 107,191 
Advances from other funds - 1,162,589 - - - - - 1,162,589 

Total liabilities 679,358 1,923,862 302,571 234,026 514,125 - 29,308 3,683,250 

FUND BALANCES
Reserved for advances 762,589 133,172 - - - 400,000 - 1,295,761 
Reserved for insurance 149,306 - - - - - - 149,306 
Reserved for debt service - - - - 573,978 - - 573,978 
Reserved for IMRF - - 169,714 - - - - 169,714 
Reserved for social security and medicare - - 162,403 - - - - 162,403 
Reserved for audit purposes - - - - - - 29,060 29,060 
Reserved for paving and lighting - - - - - - 52,825 52,825 
Reserved for special recreation - - - 471,200 - - - 471,200 
Reserved for working cash - - - - - - 107,191 107,191 
Unreserved

General fund (deficit) (17,278) - - - - - - (17,278) 
Special revenue funds (deficit) - (1,341,714) - - - - - (1,341,714) 
Capital projects funds - - - - - 259,697 - 259,697 

Total fund balances (deficit) 894,617 (1,208,542) 332,117 471,200 573,978 659,697 189,076 1,912,143 

TOTAL LIABILITIES AND
FUND BALANCES 1,573,975$  715,320$     634,688$     705,226$     1,088,103$  659,697$       218,384$       5,595,393$     

LIABILITIES AND FUND BALANCES

See accompanying notes to financial statements.
- 7 -



FUND BALANCES OF GOVERNMENTAL FUNDS 1,912,143$       

Amounts reported for governmental activities in the
statement of net assets are different because:

Capital assets of the general government are
not financial resources and, therefore, are not
reported in the governmental funds 18,872,671 

Long-term liabilities are not due and payable in the
current period and, therefore, are not reported 
in the governmental funds
Bonds payable (4,370,000) 
Installment contracts payable (120,000) 
Capital leases payable (35,484) 
Accrued interest payable (73,013) 
Compensated absences payable (93,535) 
Net other postemployment benefits payable 1,154 
Unamortized premium on bonds (25,338) 

The accounting loss on refunding is not displayed in governmental
funds but is shown as a component of long-term debt and
amortized over the life of the bonds on the statement of net assets 107,840 

Issuance costs are expenditures in governmental funds but are 
shown as a deferred charge and amortized over the life of
the bonds on the statement of net assets 85,846 

NET ASSETS OF GOVERNMENTAL ACTIVITIES 16,262,284$      

April 30, 2010

ROLLING MEADOWS PARK DISTRICT

GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF NET ASSETS

ROLLING MEADOWS, ILLINOIS

RECONCILIATION OF FUND BALANCES OF GOVERNMENTAL FUNDS TO THE 

See accompanying notes to financial statements.
- 8 -



ROLLING MEADOWS PARK DISTRICT
ROLLING MEADOWS, ILLINOIS

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS

For the Year Ended April 30, 2010

Other Total
IMRF/ Special Debt Capital Governmental Governmental

General Recreation FICA Recreation Service Projects Funds Funds

REVENUES
Taxes 1,179,333$  711,381$     667,744$     381,002$     1,081,370$  -$                59,781$           4,080,611$    
Charges for services - 3,044,855 - - - - - 3,044,855 
Investment income 7,037 - - - - - - 7,037 
Miscellaneous 29,272 79,173 - - - - - 108,445 

Total revenues 1,215,642 3,835,409 667,744 381,002 1,081,370 - 59,781 7,240,948 

EXPENDITURES
Current

General government
Administration 496,038 - - - - - - 496,038 
Insurance 49,581 - - - - - - 49,581 
Employee benefits - - 128,791 - - - - 128,791 
Audit and professional services - - - - - - 18,115 18,115 

Culture and recreation
Parks administration 624,907 - - - - - - 624,907 
Insurance 148,744 - - - - - - 148,744 
Recreation and maintenance - 1,286,458 - - - - - 1,286,458 
General recreation programs - 673,349 - - - - - 673,349 
Sports Complex and West Meadows Ice arenas - 1,311,706 - - - - - 1,311,706 
Swimming pool programs - 96,688 - - - - - 96,688 
Employee benefits - - 386,376 - - - - 386,376 
Paving and lighting - - - - - - 10,399 10,399 
Special recreation - - - 364,123 - - - 364,123 
CARE Program - 196,762 - - - - - 196,762 
Plum Grove Park - 124,911 - - - - - 124,911 

Capital outlay - - - - - 550,207 - 550,207 
Debt service

Principal retirement - 20,313 - - 960,000 513,269 - 1,493,582 
Interest and fiscal charges - 1,503 - - 38,025 168,460 - 207,988 

Total expenditures 1,319,270 3,711,690 515,167 364,123 998,025 1,231,936 28,514 8,168,725 
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Other Total
IMRF/ Special Debt Capital Governmental Governmental

General Recreation FICA Recreation Service Projects Funds Funds

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES (103,628)$    123,719$     152,577$     16,879$       83,345$       (1,231,936)$    31,267$           (927,777)$     

OTHER FINANCING SOURCE (USES) 
Transfer in - 19,808 - - - - - 19,808 
Transfer (out) - - - (19,808) - - - (19,808) 
Bonds issued - - - - - 1,070,000 - 1,070,000 
Premium on bonds issued - - - - - 15,934 - 15,934 
Proceeds from sale of capital assets 2,140 - - - - - - 2,140 

Total other financing sources (uses) 2,140 19,808 - (19,808) - 1,085,934 - 1,088,074 

NET CHANGE IN FUND BALANCES (101,488) 143,527 152,577 (2,929) 83,345 (146,002) 31,267 160,297 

FUND BALANCES (DEFICIT), MAY 1 996,105 (1,352,069) 179,540 474,129 490,633 805,699 157,809 1,751,846 

FUND BALANCES (DEFICIT), APRIL 30 894,617$     (1,208,542)$ 332,117$     471,200$     573,978$     659,697$         189,076$         1,912,143$    

See accompanying notes to financial statements.
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NET CHANGES IN FUND BALANCES -
TOTAL GOVERNMENTAL FUNDS 160,297$        

Amounts reported for governmental activities in the statement of
activities are different because:

Governmental funds report capital outlays as expenditures;
however, they are capitalized and depreciated in the
in the statement of activities 611,157 

The repayment of the principal portion of long-term debt is reported as 
an expenditure when due in governmental funds but as a reduction 
of principal outstanding in the statement of activities:
General obligation bonds 1,260,000 
Installment contracts 205,000 
Capital leases 28,582 

The issuance of long-term debt is reported as another financing source 
in governmental funds but as an increase of principal outstanding in the 
statement of activities 
Bonds issued at par (1,070,000) 
Premium on bonds issued (15,934) 

Certain costs related to the issuance of debt are reported as expenditures
in governmental funds but are shown as deferred charges and 
amortized on the statement of net assets 17,169 

Certain changes in long-term debt are report as (increases) decreases
in interest expense on the statement of activities 
Change in accrued interest 17,085 
Accretion of interest (15,327) 
Amortization of premium on bonds 6,947 
Amortization of bond issuance costs (21,059) 
Amortization of accounting loss on refunding (11,983) 

Some expenses in the statement of activities (e.g., depreciation) do not
require the use of current financial resources and, therefore, are not
reported as expenditures in governmental funds
Depreciation (503,849) 
Loss on disposal of capital assets (22,918) 

The change in compensated absences payable is shown as an expense 
on the statement of activities 11,586 

The change in net other postemployment benefits payable is shown 
as an expense on the statement of activities 1,154 

CHANGES IN NET ASSETS OF GOVERNMENTAL ACTIVITIES 657,907$        

ROLLING MEADOWS PARK DISTRICT

For the Year Ended April 30, 2010

ROLLING MEADOWS, ILLINOIS

RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES, 

GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF ACTIVITIES
EXPENDITURES AND CHANGES IN FUND BALANCES TO THE

See accompanying notes to financial statements.
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ROLLING MEADOWS PARK DISTRICT
ROLLING MEADOWS, ILLINOIS

STATEMENT OF NET ASSETS
PROPRIETARY FUNDS

April 30, 2010

Concessions

CURRENT ASSETS
Cash 149$              

Total assets 149 

CURRENT LIABILITIES
Advances from other funds 133,172 

Total liabilities 133,172 

NET ASSETS
Unrestricted (133,023) 

TOTAL NET ASSETS (DEFICIT) (133,023)$      

See accompanying notes to financial statements.
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ROLLING MEADOWS PARK DISTRICT
ROLLING MEADOWS, ILLINOIS

CHANGES IN FUND NET ASSETS
PROPRIETARY FUNDS

For the Year Ended April 30, 2010

Concessions

OPERATING REVENUES
Charges for service 19,151$         

Total operating revenues 19,151 

OPERATING EXPENSES
None - 

Total operating expenses - 

CHANGES IN NET ASSETS 19,151 

NET ASSETS (DEFICIT), MAY 1 (152,174) 

NET ASSETS (DEFICIT), APRIL 30 (133,023)$      

STATEMENT OF REVENUES, EXPENSES AND

See accompanying notes to financial statements.
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ROLLING MEADOWS PARK DISTRICT
ROLLING MEADOWS, ILLINOIS

PROPRIETARY FUNDS

For the Year Ended April 30, 2010

Concessions

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers and users 19,151$         

Net cash from operating activities 19,151 

CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES
Payment to recreation fund (20,000) 

Net cash from noncapital financing activities (20,000) 

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
None - 

CASH FLOWS FROM INVESTING ACTIVITIES 
None - 

NET INCREASE (DECREASE) IN CASH 
AND CASH EQUIVALENTS (849) 

CASH AND CASH EQUIVALENTS, MAY 1 998 

CASH AND CASH EQUIVALENTS, APRIL 30 149$              

RECONCILIATION OF OPERATING INCOME
TO NET CASH FLOWS FROM
OPERATING ACTIVITIES
Operating income 19,151$         
Adjustments to reconcile operating income 

to net cash from operating activities
None - 

NET CASH FROM OPERATING ACTIVITIES 19,151$         

STATEMENT OF CASH FLOWS

See accompanying notes to financial statements.
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ROLLING MEADOWS PARK DISTRICT
ROLLING MEADOWS, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

April 30, 2010

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Rolling Meadows Park District (the District) have been 
prepared in conformity with accounting principles generally accepted in the United States of 
America, as applied to government units (hereinafter referred to as generally accepted 
accounting principles (GAAP)).  The Governmental Accounting Standards Board (GASB) 
is the accepted standard-setting body for establishing governmental accounting and financial 
reporting principles.  The more significant of the District’s accounting policies are described 
below.

a. Reporting Entity

The District has adopted the provisions of GASB Statement No. 14, The Financial 
Reporting Entity, under which the financial statements include all organizations, 
activities, functions and component units for which the District is financially 
accountable.  Financial accountability is defined as the appointment of a voting 
majority of the component unit’s board, and either (1) the District’s ability to impose 
its will over the component unit or (2) the possibility that the component unit will 
provide a financial benefit to or impose a financial burden on the District.

The accompanying basic financial statements present the District only since the 
District does not have component units.  The District has a separately elected board, 
the power to levy taxes, the authorization to expend funds, the responsibility to 
designate management and the ability to prepare and modify the annual budget and 
issue debt. Therefore, the District is not included as a component unit of any other 
entity.

b. Fund Accounting

The District uses funds to report on its financial position and the changes in its 
financial position.  Fund accounting is designed to demonstrate legal compliance and 
to aid financial management by segregating transactions related to certain government 
functions or activities.

A fund is a separate accounting entity with a self-balancing set of accounts.  Funds 
are classified into the following categories: governmental and proprietary.



ROLLING MEADOWS PARK DISTRICT
ROLLING MEADOWS, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

b. Fund Accounting (Continued)

Governmental funds are used to account for all or most of a District’s general 
activities, including the collection and disbursement of earmarked monies (special 
revenue funds), the acquisition or construction of general capital assets (capital 
projects funds), the servicing of general long-term debt (debt service funds) and the 
management of funds held in trust that can be used for governmental services 
(permanent fund).  The general fund is used to account for all activities of the general 
government not accounted for in some other fund.

Proprietary funds are used to account for activities similar to those found in the 
private sector, where the determination of net income is necessary or useful to sound 
financial administration.  Goods or services from such activities can be provided either
to outside parties (enterprise funds) or to other departments or agencies primarily 
within the District (internal service funds).  Pursuant to GASB Statement No. 20, 
Accounting and Financial Reporting for Proprietary Funds, the District has chosen 
to apply all GASB pronouncements as well as those FASB pronouncements issued on 
or before November 30, 1989 to account for its enterprise funds.

c. Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net assets and the 
statement of activities) report information on all of the nonfiduciary activities of the 
District.  The effect of material interfund activity has been eliminated from these 
statements except for interfund services provided and used.  Governmental activities, 
which normally are supported by taxes and intergovernmental revenues, are reported 
separately from business-type activities, which rely to a significant extent on fees and 
charges for support.  

The statement of activities demonstrates the degree to which the direct expenses of a 
given function, segment or program are offset by program revenues.  Direct expenses are 
those that are clearly identifiable with a specific function or segment.  Program revenues 
include (1) charges to customers or applicants who purchase, use or directly benefit from 
goods, services or privileges provided by a given function or segment and (2) grants and 
standard revenues that are restricted to meeting the operational or capital requirements of 
a particular function or segment.  Taxes and other items not properly included among 
program revenues are reported instead as general revenues.

Separate financial statements are provided for governmental funds and proprietary funds.  
Major individual governmental funds and major individual enterprise funds are reported as 
separate columns in the fund financial statements.
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

c. Government-Wide and Fund Financial Statements (Continued)

The District reports the following major governmental funds:

The General Fund is the general operating fund of the District.  It is used to 
account for all financial resources except those required to be accounted for in 
another fund.  

The Recreation Fund accounts for the operation of the District’s recreation 
activities and is financed by a specific annual property tax levy to the extent user 
charges are not sufficient.

The IMRF/FICA Fund accounts for the property tax revenues and related 
expenditures for the District’s participation in the Illinois Municipal Retirement 
Fund, Social Security and Medicare.

The Special Recreation Fund accounts for the expenditures for the District’s 
participation in the Northwest Special Recreation Association and is financed by a 
specific annual property tax levy.

The Debt Service Fund is used to account for the payment of principal and 
interest on the District’s general obligation bonds. 

The Capital Projects Fund accounts for the acquisition and construction of major 
capital facilities other than those financed by proprietary funds.

The District reports the following major proprietary funds:

The Concession Fund operations are financed similar to a private business 
enterprise; the intent is that the cost of the service is financed by user charges and 
the activities be measured on a net income basis.

d. Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources 
measurement focus and the accrual basis of accounting, as are the proprietary financial 
statements.  Revenues are recorded when earned and expenses are recorded when a 
liability is incurred.  Property taxes are recognized as revenues in the year for which they 
are levied (i.e., intended to finance).  Grants and similar items are recognized as revenue as 
soon as all eligibility requirements imposed by the provider have been met.  Operating 
revenues and expenses are directly attributable to the operation of the proprietary funds.  
Nonoperating revenue/expenses are incidental to the operations of these funds.
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

d. Measurement Focus, Basis of Accounting and Financial Statement Presentation
 (Continued)

Governmental fund financial statements are reported using the current financial 
resources measurement focus and the modified accrual basis of accounting.  Under 
the modified accrual basis of accounting, revenues are recognized when susceptible to 
accrual (i.e., when they become both measurable and available).  “Measurable” means 
the amount of the transaction can be determined and “available” means collectible 
within the current period, usually 60 days.  The District recognizes property taxes 
when they become both measurable and available in the year intended to finance.  
Expenditures are recorded when the related fund liability is incurred.  Principal and 
interest on general long-term debt are recorded as fund liabilities when due or when 
amounts have been accumulated in the debt service fund for payments to be made 
early in the following year.

Those revenues susceptible to accrual are property taxes, licenses, interest revenue 
and charges for services.

In applying the susceptible-to-accrual concept to intergovernmental revenues (i.e., 
federal and state grants), the legal and contractual requirements of the numerous 
individual programs are used as guidance.  There are, however, essentially two types 
of these revenues.  In one, monies must be expended on the specific purpose or 
project before any amounts will be paid to the District; therefore, revenues are 
recognized based upon the expenditures recorded.  In the other, monies are virtually 
unrestricted as to purpose of expenditure and are generally revocable only for failure 
to comply with prescribed eligibility requirements.  These resources are reflected as 
revenues at the time of receipt or earlier if they meet the availability criterion. 

The District reports deferred or unearned revenue on its financial statements.  
Unearned or deferred revenues arise when a potential revenue does not meet the 
measurable, available or earned and earned criteria for recognition in the current 
period.  Unearned or deferred revenues also arise when resources are received by the 
District before it has a legal claim to them, as when grant monies are received prior to 
the incurrence of qualifying expenditures. In subsequent periods, when both revenue 
recognition criteria are met or when the District has a legal claim to the resources, the 
liability for unearned or deferred revenue is removed from the financial statements and 
revenue is recognized.
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

e. Cash and Investments

Cash and Cash Equivalents

For purposes of the statement of cash flows, the District’s proprietary funds consider 
all highly liquid investments with an original maturity of three months or less when 
purchased to be cash equivalents.

Investments

In accordance with Governmental Accounting Standards Board Statement No. 31, 
Accounting and Financial Reporting for Certain Investments and for External 
Investment Pools, nonnegotiable certificates of deposit and investments with maturity 
of less than one year at date of purchase are stated at amortized cost.  All other 
investments are recorded at fair value.

f. Interfund Receivables/Payables

Activity between funds that are representative of lending/borrowing arrangements 
outstanding at the end of the fiscal year are referred to as either “due to/from other funds” 
(i.e., the current portion of interfund loans) or “advances to/from other funds” (i.e., the 
noncurrent portion of interfund loans).  All other outstanding balances between funds are 
reported as “due to/from other funds.”  

Advances between funds, as reported in the fund financial statements, are offset by a fund 
balance reserve account in applicable governmental funds to indicate that they are not 
available for appropriation and are not expendable available financial resources.

g. Inventories

Inventories are valued at cost.  Cost has been determined using the first-in, first-out 
(FIFO) method.  The costs of governmental fund type inventories are recorded as 
expenditures when consumed rather than when purchased.

h. Prepaid Items/Expenses

Payments made to vendors for services that will benefit periods beyond the date of 
this report are recorded as prepaid items/expenses.
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

i. Capital Assets

Capital assets, which include property, plant and equipment, are reported in the applicable 
governmental or business-type activities columns in the government-wide financial 
statements.  Capital assets are defined by the District as assets with an initial, individual 
cost of more than $5,000 and an estimated useful life in excess of one year.  Such assets 
are recorded at historical cost or estimated historical cost if purchased or constructed.  
Donated capital assets are recorded at estimated fair market value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or 
materially extend asset lives are not capitalized.  

Major outlays for capital assets and improvements are capitalized as projects are 
constructed.  Interest incurred during the construction phase of capital assets of business-
type activities is included as part of the capitalized value of the assets constructed.  
Property, plant and equipment are depreciated using the straight- line method over the 
following estimated useful lives:

Land improvements 10-50 years
Buildings and other improvements 10-50 years
Machinery and equipment 3-10 years

j. Compensated absences

Vested or accumulated sick leave and compensatory time off that is owed to retirees 
or terminated employees is reported as an expenditure and a fund liability of the 
governmental fund that will pay it in the fund financial statements.  Vested and 
accumulated sick leave and compensatory time off of governmental activities at the
government-wide level is recorded as an expense and liability as the benefits accrue to 
employees. 

k. Long-Term Obligations

In the government-wide financial statements, and proprietary funds in the fund financial 
statements, long-term debt and other long-term obligations are reported as liabilities in the 
applicable governmental activities, business-type activities or proprietary fund financial 
statements.  Bond premiums and discounts, as well as issuance costs and unamortized loss 
on refunding, are deferred and amortized over the life of the bonds.  Bonds payable are 
reported net of the applicable bond premium or discount and unamortized loss on 
refunding.  Bond issuance costs are reported as deferred charges and amortized over the 
term of the related debt.
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

k. Long-Term Obligations (Continued)

In the fund financial statements, governmental funds recognize bond premiums and 
discounts, as well as bond issuance costs, during the current period.  The face amount of 
debt issued is reported as other financing sources.  Premiums received on debt issuances 
are reported as other financing sources while discounts on debt issuances are reported as 
other financing uses.  Issuance costs, whether or not withheld from the actual debt 
proceeds received, are reported as expenditures.

l. Fund Balances/Net Assets

In the fund financial statements, governmental funds report reservations of fund balance 
for amounts that are not available for appropriation or are legally restricted by outside 
parties for use for a specific purpose.  Designations of fund balance represent tentative 
management plans that are subject to change.  In the government-wide financial 
statements, restricted net assets are legally restricted by outside parties for a specific 
purpose.  None of the net assets are restricted as a result of enabling legislation 
adopted by the District.  Invested in capital assets, net of related debt, represents the 
book value of capital assets less any long-term debt principal outstanding issued to 
construct capital assets.

2. LEGAL COMPLIANCE AND ACCOUNTABILITY

Deficit Fund Balances

The following funds had a deficit in fund balance at April 30, 2010:

Fund Deficit

Recreation Fund $ (1,208,542)
Concessions (133,023)
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3. DEPOSITS AND INVESTMENTS

The District’s investment policy authorizes the District to invest in all investments allowed 
by Illinois Compiled Statutes.  These include deposits/investments in insured commercial 
banks, savings and loan institutions, obligations of the U.S. Treasury and U.S. agencies, 
insured credit union shares, money market mutual funds with portfolios of securities issued 
or guaranteed by the United States or agreements to repurchase these same obligations, 
repurchase agreements, short-term commercial paper rated within the three highest 
classifications by at least two standard rating services and Illinois Funds (created by the 
Illinois State Legislature under the control of the State Comptroller that maintains a $1 per 
share value which is equal to the participants fair value). The District’s investment policy 
does limit their deposits to financial institutions that are members of the FDIC system and 
are capable of posting collateral for amounts in excess of FDIC insurance.  

It is the policy of the District to invest its funds in a manner which will provide the highest 
investment return with the maximum security while meeting the daily cash flow demands of 
the District and conforming to all state and local statutes governing the investment of public 
funds, using the “prudent person” standard for managing the overall portfolio.  The primary 
objectives of the policy are, in order of priority, safety of principal, liquidity and rate of 
return.

The District maintains a cash and investment pool that is available for use by all funds.  In 
addition, investments are separately held by several of the District’s funds.  

a. Deposits with Financial Institutions

Custodial credit risk for deposits with financial institutions is the risk that in the event 
of bank failure, the District’s deposits may not be returned to it.  The District’s 
investment policy requires pledging of collateral, at 110% of the deposits secured, for 
all bank balances in excess of federal depository insurance, with the collateral held by 
and independent third-party. 

b. Investments 

The following table presents the investments and maturities of the District’s debt 
securities as of April 30, 2010:

Investment Maturities in Years
Investment Type Fair Value Less Than 1 1-5 6-10 Greater than 10

Illinois Park District
 Liquid Asset Fund $ 163,721 $ 163,721 $ - $ - $ -

TOTAL $ 163,721 $ 163,721 $ - $ - $ -
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3. DEPOSITS AND INVESTMENTS (Continued)

b. Investments (Continued)

In accordance with its investment policy, the District limits its exposure to interest 
rate risk by structuring the portfolio to provide liquidity for short and long-term cash 
flow needs while providing a reasonable rate of return based on the current market.  

The District limits its exposure to credit risk, the risk that the issuer of a debt security 
will not pay its par value upon maturity, by primarily investing in external investment 
pools. 

Custodial credit risk for investments is the risk that, in the event of the failure of the 
counterparty to the investment, the District will not be able to recover the value of its 
investments that are in possession of an outside party.  To limit its exposure, the 
District’s investment policy requires all security transactions that are exposed to 
custodial credit risk to be processed on a delivery versus payment basis with the 
underlying investments held in a custodial account with the trust department of an 
approved financial institution.

Concentration of credit risk is the risk that the District has a high percentage of their 
investments invested in one type of investment.  The District’s investment policy 
requires diversification of investment to avoid unreasonable risk but has no set 
percentage limits.

4. CAPITAL ASSETS 

Capital asset activity for the year ended April 30, 2010 was as follows:

Beginning Ending
Balances Increases Decreases Balances

GOVERNMENTAL ACTIVITIES
Capital assets not being depreciated
Land $ 5,788,400 $ - $ - $ 5,788,400
Construction in progress 8,980 - 8,980 -
Total capital assets not being depreciated 5,797,380 - 8,980 5,788,400

Capital assets being depreciated
Land Improvements 2,040,019 32,802 - 2,072,821
Construction 15,806,003 352,032 - 16,158,035
Machinery and equipment 2,473,006 235,303 27,404 2,680,905
Licensed vehicles 421,457 - 24,118 397,339
Total capital assets being depreciated 20,740,485 620,137 51,522 21,309,100
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4. CAPITAL ASSETS (Continued)

Beginning Ending
Balances Increases Decreases Balances

GOVERNMENTAL ACTIVITIES (Continued)
Less accumulated depreciation for
Land Improvements $ 916,760 $ 51,311 $ - $ 968,071
Construction 5,709,599 325,557 - 6,035,156
Machinery and equipment 935,917 106,360 14,234 1,028,043
Licensed vehicles 187,308 20,621 14,370 193,559
Total accumulated depreciation 7,749,584 503,849 28,604 8,224,829

Total capital assets being depreciated, net 12,990,901 116,288 22,918 13,084,271

GOVERNMENTAL ACTIVITIES 
 CAPITAL ASSETS, NET $ 18,788,281 $ 116,288 $ 31,898 $ 18,872,671

Depreciation expense was charged to functions/programs of the primary government as follows:

GOVERNMENTAL ACTIVITIES
Recreation $ 503,849

TOTAL DEPRECIATION EXPENSE - GOVERNMENTAL ACTIVITIES $ 503,849

5. PROPERTY TAXES

The District’s property taxes are levied each calendar year on all taxable real property 
located in the District.  Property taxes collected are recorded as revenue.

The County Assessor is responsible for assessment of all taxable real property within Cook 
County, except for certain railroad property, which is assessed directly by the state.  One-
third of Cook County is reassessed each year on a repeating triennial schedule established 
by the County Assessor.

The County Clerk computes the annual tax for each parcel of real property and prepares tax 
books used by the County Collector as the basis for issuing tax bills to all taxpayers in Cook 
County.
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5. PROPERTY TAXES (Continued)

Property taxes are collected by the County Collector and are submitted to the County 
Treasurer, who remits to the units their respective shares of the collections.  Taxes levied in 
one year become due and payable in two installments on March 1 and August 1 during the 
following year.  The first installment is an estimated bill and is one-half of the prior year’s 
tax bill.  The second installment is based on the current levy, assessment and equalization 
and any changes from the prior year will be reflected in the second installment bill.  Taxes 
must be levied by the last Tuesday in December of the levy year.  The levy becomes an 
enforceable lien against the property as of January 1 of the levy year.

The 2009 property tax levy is recorded as a receivable, net of estimated uncollectibles 
approximating 1%.  The net receivable collected within the current year or due and 
expected to be collected soon enough thereafter to be used to pay liabilities of the current 
period, less the taxes collected soon enough after the end of the previous fiscal year, is 
recognized as revenue.  Such time thereafter does not exceed 60 days.  Net taxes 
receivable, less the amount expected to be collected during a period not exceeding 60 days 
after the end of the fiscal year, are reflected as deferred revenue.

The 2010 tax levy, which attached as an enforceable lien on property as of January 1, 2010, 
has not been recorded as a receivable as of April 30, 2010 as the tax has not yet been levied 
by the District and will not be levied until December 2010, and therefore, the levy is not 
measurable at April 30, 2010.

6. RISK MANAGEMENT

The District is exposed to various risks of loss to torts; theft of, damage to and destruction 
of assets; errors and omissions; injuries to employees; illnesses of employees and natural 
disasters.  The District purchases insurance to cover employee health, dental and life 
insurance.

Park District Risk Management Agency (PDRMA)

The District participates in the PDRMA.  PDRMA is a public entity risk pool whose 
members are Illinois governments.  PDRMA manages and funds first party property losses, 
third-party liability claims, boiler and machinery claims, workers’ compensation claims and 
public officials’ liability claims of its members.  The District’s payments to PDRMA are 
displayed on the financial statements as expenditures in the Tort Immunity Fund.

Each member assumes the first $1,000 of property claims each occurrence and has self-
insurance retentions at various amounts.
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6. RISK MANAGEMENT (Continued)

Park District Risk Management Agency (PDRMA) (Continued)

Management consists of a Board of Directors comprised of one appointed representative 
from each member.  In addition, there are two officers, a Risk Manager and a Treasurer.

The District does not exercise any control over the activities of PDRMA beyond its 
representation on the Board of Directors.

Initial contributions are determined in advance of each membership year based on the 
individual member’s expenditures as defined in the bylaws of PDRMA, assessment factors 
based on past member experience and the funding needs for the membership year.  The 
Board of Directors may require that supplemental contributions be made by members to 
ensure that adequate funds are available to meet the obligations applicable to the 
membership year.  Members have a contractual obligation to fund any deficit of PDRMA 
attributable to a membership year during which they were a member.

At December 31, 2009, the total equity of PDRMA was $29,606,501.  For the year ended 
December 31, 2009, the net income (loss) of PDRMA was $(3,798,706).  The District’s 
share of the overall equity is 1.432% or $423,950.  The District made $130,065 of 
payments to PDRMA during the year ended April 30, 2010.  

In the event of a liability loss exceeding $16,500,000 per occurrence, self-insured and 
reinsurance limit, the members would be responsible for funding the excess amount.

7. LONG-TERM DEBT

a. General Obligation Bonds

The District issues general obligation bonds to provide funds for the acquisition and 
construction of major capital facilities.  In addition, general obligation bonds have 
been issued to refund general obligation bonds.
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7. LONG-TERM DEBT (Continued)

a. General Obligation Bonds (Continued)

Governmental Activities

General obligation bonds are direct obligations and pledge the full faith and credit of 
the District.  General obligation bonds currently outstanding are as follows:

Issue
Fund Debt
Retired by

Balances
May 1 Additions Reductions

Balances
April 30

Current
Portion

2004 Alternative Source 
General Obligation Bonds-
$4,460,000 due in annual 
installments of $20,000 to
$430,000 through 
November 15, 2018; interest at 
3.50% to 4.50% funded by 
district program revenues.

Capital
Projects $ 3,600,000 $ - $ 300,000 $ 3,300,000 $ 310,000

2008 General Obligation 
Limited Tax Park Bonds-
$960,000 due in one 
installment of $960,000 on 
November 1, 2009; interest at 
3.95% funded by Debt Service 
Fund property tax levies.

Debt
Service 960,000 - 960,000 - -

2009 General Obligation 
Limited Tax Park Bonds-
$1,070,000 due in annual
installments of $525,000 and 
$545,000 on December 1, 2010
and December 1, 2011, 
respectively; interest at 2.85% 
to 2.90% funded by Debt 
Service Fund property tax 
levies.

Debt
Service - 1,070,000 - 1,070,000 525,000

TOTAL $ 4,560,000 $ 1,070,000 $ 1,260,000 $ 4,370,000 $ 835,000
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7. LONG-TERM DEBT (Continued)

b. Installment Contracts/Debt Certificates

Governmental Activities

The District enters into installment contracts/debt certificates payable to provide 
funds for the acquisition of capital assets.  Installment contracts/debt certificates
currently outstanding are as follows:

Issue
Fund Debt
Retired by

Balances
May 1 Additions Reductions

Balances
April 30

Current
Portion

2002 Limited Tax Capital 
Appreciation Certificates -
$1,000,000; due in annual 
installments of $120,000 to
$150,000 commencing 
December 1, 2007 through 
December 1, 2010.  To be 
repaid from the Recreation 
Fund.

Debt
Service $ 254,673 $ 15,327* $ 150,000 $ 120,000 $ 120,000

2006 Debt Certificates -
$215,130; due in annual 
installments of $50,000 to
$55,130 from December 1, 
2006 through December 1, 
2009 with interest of 4.41%.  
To be repaid from the 
Recreation Activities.

Capital
Projects 55,000 - 55,000 - -

TOTAL $ 309,673 $ 15,327 $ 205,000 $ 120,000 $ 120,000

* Additions represent accretion on capital appreciation certificates. 
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7. LONG-TERM DEBT (Continued)

c. Capital Leases

The District enters into capital leases for the purchase of machinery and equipment.  
The District has entered into various capital leases payable over 60 months.  The total 
amount of equipment purchased under outstanding capital leases is $173,215 as of 
April 30, 2010.  Capital leases currently outstanding are as follows:

Issue
Fund Debt
Retired by

Balances
May 1 Additions Reductions

Balances
April 30

Current
Portion

West Meadows copier lease 
payable in 60 monthly 
installments of $567 from 
October 2006 through 
September 2011.  Lease was 
transferred to West Meadows. Recreation $ 16,443 $ - $ 6,804 $ 9,639 $ 6,804

Sports Complex copier lease 
payable in 60 monthly 
installments of $468 from June 
2004 through May 2009. Recreation 468 - 468 - -

Community Center copier 
lease payable in 60 monthly 
installments of $567 from
April 2005 through March 
2010. Recreation 6,237 - 6,237 - -

Park Central copier lease 
payable in 60 monthly 
installments of $567 from 
October 2006 through 
September 2011. Recreation 24,381 - 6,804 17,577 6,804

Lawn Tracker lease payable in 
five annual installments 
ranging from $8,269 to 
$10,000 payable from July 
2006 through July 2010.

Capital
Projects 16,537 - 8,269 8,268 8,268

TOTAL $ 64,066 $ - $ 28,582 $ 35,484 $ 21,876
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7. LONG-TERM DEBT (Continued)

d. Debt Service Requirements to Maturity

Annual debt service requirements to maturity are as follows:

General Obligation Bonds 
Fiscal Year

Ending
Governmental

Activities
April 30, Principal Interest

2011 $ 835,000 $ 171,370
2012 865,000 141,963
2013 335,000 113,357
2014 350,000 99,958
2015 365,000 85,520
2016 380,000 70,555
2017 395,000 54,595
2018 415,000 37,610
2019 430,000 19,350

TOTAL $ 4,370,000 $ 794,278

The annual requirements to amortize to maturity capital appreciation debt certificates
outstanding as of April 30, 2010 are as follows: 

Years 
Ending

April 30, Principal
Interest 

Accretion

2011 $ 120,000 $ -

TOTAL $ 120,000 $ -
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7. LONG-TERM DEBT (Continued)

d. Debt Service Requirements to Maturity (Continued)

Obligations of governmental activities under capital leases, including future interest 
payments, at April 30, 2010 were as follows: 

Fiscal Years
Ending Capital

April 30, Leases

2011 $ 22,566
2012 9,639
2013 3,969

Total minimum lease payments 36,174
Less amount representing interest costs (690)

TOTAL $ 35,484

e. Changes in Long-Term Liabilities

During the fiscal year, the following changes occurred in long-term liabilities.

Balances
May 1 Additions Reductions

Balances
April 30

Current 
Portion

GOVERNMENTAL ACTIVITIES
General obligation bonds $ 4,560,000 $ 1,070,000 $ 1,260,000 $ 4,370,000 $ 835,000
Installment contracts/debt
 certificates 309,673 15,327 205,000 120,000 120,000

Capital leases 64,066 - 28,582 35,484 21,876
Unamortized premiums 16,351 15,934 6,947 25,338 6,946
Compensated absences* 105,121 14,694 26,280 93,535 23,384
Net other postemployment benefit 
 Obligation asset* - - (1,154) (1,154) -

TOTAL $ 5,055,211 $ 1,115,955 $ 1,525,655 $ 4,643,203 $ 1,007,206

* Compensated absences and the net other postemployment benefit obligation are 
funded by the general and recreation funds.
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7. LONG-TERM DEBT (Continued)

f. Legal Debt Margin

2008 equalized assessed valuation (most recent available) $ 941,499,518

Debt limitation - 2.875% of assessed valuation $ 27,068,111

Amount of debt applicable to debt limit

2004 General Obligation Bonds 3,300,000
2009 General Obligation Bonds 1,070,000
2002 Limited Tax Capital Appreciation Certificates 120,000

Total debt 4,490,000

LEGAL DEBT MARGIN $ 22,578,111

Chapter 70, Section 1205/6-2 of the Illinois Compiled Statutes provides, “ . . . for the 
payment of land condemned or purchased for parks or boulevards, for the building, 
maintaining, improving and protecting of the same and for the payment of the 
expenses incident thereto, or for the acquisition of real estate and lands to be used as 
a site for an armory, any Government is authorized to issue the bonds or notes of 
such Government and pledge its property and credit therefore to an amount including 
existing indebtedness of such district so that the aggregate indebtedness of such 
district does not exceed 2.875% of the value of the taxable property therein, to be 
ascertained by the last assessment for state and county taxes previous to the issue 
from time to time of such bonds or notes or, until January 1, 1983, if greater, the sum 
that is produced by multiplying the District’s 1978 equalized assessed valuation by the 
debt limitation percentage in effect on January 1, 1979, if a petition, signed by voters 
in number equal to not less than 2% of the voters of the District, who voted at the last 
general election in the District, asking that the authorized aggregate indebtedness of 
the District be increased to not more than 5.75% of the value of the taxable property 
therein, is presented to the board and such increase is approved by the voters of the 
District at a referendum held on the question.”

g. Alternative Revenue Bonds

The District has issued Alternate Revenue Source Bonds for which they have pledged 
future revenue streams.  The Series 2004 General Obligation Alternate Revenue 
Source Bonds, issued for the construction and acquisition of an Ice Arena Facility, are 
payable from a pledge of the District’s Ice Arena Revenues, with a remaining total 
pledge of $4,044,885 and the bonds maturing November 15, 2018.  During the 
current fiscal year, the pledge of Ice Arena Revenues of $448,283 was approximately 
53.13% of total Ice Arena Revenues revenues.
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8. COMMITMENTS AND CONTINGENCIES

Contingent Liabilities

The District is a defendant in various lawsuits.  Although the outcome of these lawsuits is
not presently determinable, in the opinion of the District’s attorney, the resolution of these 
matters will not have a material adverse effect on the financial condition of the District.

9. JOINT VENTURE

Northwest Special Recreation Association

The District is a member of the Northwest Special Recreation Association (the 
Association), which was organized by 16 area park districts in order to provide special 
recreation programs to the physically and mentally handicapped within their districts and to 
share the expenses of such programs on a cooperative basis.

The Association’s Board of Directors consists of one representative from each participating 
park district.  The Board of Directors is the governing body of the Association and is 
responsible for establishing all major policies and changes therein and for approving all 
budgets, capital outlay, programming and master plans.  This cooperative association, 
however, is considered a separate reporting entity by the District’s administration.  The 
District does not have financial accountability for the Association, and accordingly, the 
Association has not been included in the accompanying general purpose financial 
statements.  To obtain the Association’s financial statements, contact their administrative 
offices at 3000 W. Central Road, Suite 205, Rolling Meadows, Illinois 60008.

10. GOLDEN YEARS COUNCIL

The Golden Years Council (the Council), a nonprofit, independent organization utilizes the 
Senior Citizens Center of the District.  The District provides certain services and resources 
to the Council at no cost, including utilities, custodial service, insurance on certain 
equipment and the salary of a full-time recreation programmer.  Special program activity 
costs provided by the District are covered by program fees collected from Senior Citizens 
Center program participants.  The Council maintains separate accounting records for certain 
funds received and disbursed, which are not included in the District’s financial statements.
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11. INTERFUND SCHEDULE

a. Due To/From Other Funds

Receivable Fund Payable Fund Amount

Nonmajor Governmental General $ 107,191

TOTAL $ 107,191

The purposes of the due to/from other funds are as follows:

• The $107,191 due to the Working Cash Fund from the General Fund is a short-
term cash loan that will be repaid.

b. Advance To/From Other Funds

Receivable Fund Payable Fund Amount

General Recreation $ 762,589
Capital Projects Recreation 400,000
Recreation Concessions 133,172

TOTAL $ 1,295,761

The purposes of the advance to/from other funds are as follows:

• The $762,589 and $400,000 due from the Recreation Fund to the General Fund
and Capital Projects Fund, respectively, is due to a long-term cash loans due to 
deficit cash within this fund.  This amount will be repaid.

• The $133,172 advanced from the Recreation Fund to the Concessions Fund is 
startup costs associated with the setup of the Concessions Fund.  This amount 
will be repaid.

c. Interfund Transfers

Individual interfund transfers are as follows:

Transfers
In

Transfers
Out

Recreation $ 19,808 $ -
Special Recreation - 19,808

TOTAL $ 19,808 $ 19,808
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11. INTERFUND SCHEDULE (Continued)

c. Interfund Transfers

The purpose of the interfund transfer was:

• The $19,808 transferred from the Special Recreation Fund to the Recreation 
Fund was for reimbursement for certain allowable ADA costs.  The amount will 
not be repaid.

12. RETIREMENT FUND COMMITMENTS

a. Plan Descriptions

Illinois Municipal Retirement Fund

The District’s defined benefit pension plan, Illinois Municipal Retirement Fund
(IMRF), provides retirement, disability, annual cost of living adjustments and death 
benefits to plan members and beneficiaries.  IMRF is an agent multiple-employer 
pension plan that acts as a common investment and administrative agent for local 
governments and school districts in Illinois.  The Illinois Pension Code establishes the 
benefit provisions of the plan that can only be amended by the Illinois General 
Assembly.  IMRF issues a publicly available financial report that includes financial 
statements and required supplementary information for the plan as a whole but not by 
individual employer.  That report may be obtained by writing to the Illinois Municipal 
Retirement Fund, 2211 York Road, Suite 500, Oak Brook, Illinois 60523.

All employees hired in positions that meet or exceed the prescribed annual hourly 
standard must be enrolled in IMRF as participating members.  Pension benefits vest 
after eight years of service.  Participating members who retire at or after age 60 with 
eight years of credited service are entitled to an annual retirement benefit, payable 
monthly for life, in an amount equal to 1 2/3% of their final rate of earnings, for each 
year of credited service up to 15 years, and 2% for each year thereafter.  IMRF also 
provides death and disability benefits.  These benefit provisions and all other 
requirements are established by state statute.

Employees participating in the IMRF are required to contribute 4.5% of their annual 
covered salary.  The member rate is established by state statute.  The District is 
required to contribute at an actuarially determined rate.  The employer rate for
calendar year 2009 was 14.80% of payroll.  The employer contribution requirements 
are established and may be amended by the IMRF Board of Trustees.
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12. RETIREMENT FUND COMMITMENTS (Continued)

a. Plan Descriptions (Continued)

Illinois Municipal Retirement Fund (Continued)

For December 31, 2009, the District’s annual pension cost of $286,690 was equal to 
the District’s required and actual contributions.  The required contribution was 
determined as part of the December 31, 2007 actuarial valuation using the entry-age 
actuarial cost method.  The actuarial assumptions included (a) 7.50% investment rate 
of return (net of administrative expenses), (b) projected salary increases ranging from 
0.4% to 10.00% per year and (c) 3% per year cost-of-living adjustments (d) post-
retirement benefit increases of 3% annually.  Both (a) and (b) included an inflation 
component of 4.00%.  The actuarial value of IMRF assets was determined using 
techniques that smooth the effects of short-term volatility in the market value of 
investments over a five-year period.  IMRF’s unfunded actuarial accrued liability is 
being amortized as a level percentage of projected payroll on a closed basis 
(overfunded liability amortized on open basis).  The remaining amortization period at 
December 31, 2007 was 23 years.

Employer annual required contribution (ARC), actual contributions and the net 
pension obligation (NPO) are as follows.  The NPO is the cumulative difference 
between the ARC and the contributions actually made.

b. Summary of Significant Accounting Policies and Plan Asset Matters

Significant Investments - There are no investments (other than U.S. Government and 
U.S. agency - guaranteed obligations) in any one organization that represents 5% or 
more of net assets available for benefits.

c. Trend Information

Trend information gives an indication of the progress made in accumulating sufficient 
assets to pay benefits when due.

Fiscal
Year Amount

Annual required contribution 2008 $ 297,602
 (ARC) 2009 286,690

2010 287,550

Actual contribution 2008 $ 297,602
2009 286,690
2010 287,550
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12. RETIREMENT FUND COMMITMENTS (Continued)

c. Trend Information (Continued)

Fiscal
Year Amount

Percentage of ARC contributed 2008 100.00%
2009 100.00%
2010 100.00%

NPO (asset) 2008 $ -
2009 -
2010 -

The funded status of the plan as of April 30, 2010 is based on actuarial valuations 
performed as of December 31, 2009 for the Illinois Municipal Retirement Fund and is 
as follows. The actuarial assumptions used to determine the funded status of the plans 
are the same actuarial assumptions used to determine the employer APC of the plans 
as disclosed above.

Illinois
Municipal
Retirement

Actuarial accrued liability (AAL) $ 5,711,947
Actuarial value of plan assets 3,229,965
Unfunded actuarial accrued liability (UAAL) 2,481,982
Funded ratio (actuarial value of plan assets/AAL) 56.55%
Covered payroll (active plan members) $ 1,937,098
UAAL as a percentage of covered payroll 128.13%

See the schedules of funding progress in the required supplementary information 
immediately following the notes to the financial statements for additional information 
related to the funded status of the plan.

13. TERMINATION BENEFITS

During 2002, the District adopted an Early Retirement Incentive Program Offered by 
the IMRF. For an employee to be eligible to retire under this plan, the employee must 
have attained age 50 and have at least 20 years of creditable service by his or her 
retirement date.  Five employees of the District accepted the early retirement agreement. 
Under the agreement, the District and the employee were required to contribute an 

additional five years of contributions to the plan giving the individuals additional 
creditable service for these five years.  The District has amortized its additional 
contributions over a ten-year period with interest charged annually on the remaining 
balance at 7.5%.  These additional contributions are made through regular monthly 
contributions to IMRF.  As of December 31, 2009, the most recent valuation available, 
the District’s remaining contributions due under the program was $340,633.
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14. OTHER POSTEMPLOYMENT BENEFITS

a. Plan Description

In addition to providing the pension benefits described, the District provides 
postemployment health care benefits (OPEB) for retired employees through a single-
employer defined benefit plan (the Plan).  The benefits, benefit levels, employee 
contributions and employer contributions are governed by the District and can be 
amended by the District through its personnel manual and union contracts.  The Plan 
is not accounted for as a trust fund, as an irrevocable trust has not been established to 
account for the Plan.  The Plan does not issue a separate report.  The activity of the 
Plan is reported in the District’s governmental and business-type activities.

b. Benefits Provided

The District provides pre and post Medicare postretirement health insurance to 
retirees, their spouses and dependents (enrolled at time of employee’s retirement).  To 
be eligible for benefits, the employee must qualify for retirement under the District’s 
retirement plan.  The retirees pay the blended premium.  Upon a retiree becoming 
eligible for Medicare, the amount payable under the District’s health plan will be 
reduced by the amount payable under Medicare for those expenses that are covered 
under both.

c. Membership

At April 30, 2010, membership consisted of:

Retirees and beneficiaries currently receiving
 benefits 2

Terminated employees entitled
 to benefits but not yet receiving them -

Active employees - vested 18
Active employees - nonvested 18

TOTAL 38

Participating employers 1
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14. OTHER POSTEMPLOYMENT BENEFITS (Continued)

d. Funding Policy

The District is not required to and currently does not advance fund the cost of 
benefits that will become due and payable in the future.  Active employees do not 
contribute to the plan until retirement.

e. Annual OPEB Costs and Net OPEB Obligation

The District first had an actuarial valuation performed for the Plan as of April 30, 
2010 to determine the funded status of the Plan as of that date as well as the 
employer’s annual required contribution (ARC) for the fiscal year ended April 30, 
2010.  The District’s annual OPEB cost (expense) of $7,295 was equal to the ARC 
for the fiscal year, as the transition liability was set at zero as of May 1, 2009.  The 
District’s annual OPEB cost, the percentage of annual OPEB cost contributed to the 
Plan, and the net OPEB obligation for 2010 was as follows (information for the two 
preceding years is not available as an actuarial valuation was performed for the first 
time as of May 1, 2009):

Fiscal
Year

Ended

Annual
OPEB
Cost

Employer
Contributions

Percentage of 
Annual OPEB 

Cost 
Contributed

Net OPEB 
Obligation

April 30, 2010 $ 7,295 $ 8,449 115.82% $ (1,154)

The net OPEB obligation as of April 30, 2010 was calculated as follows:

Annual required contribution $ 7,295
Interest on net OPEB obligation -
Adjustment to annual required contribution -

Annual OPEB cost 7,295
Contributions made 8,449

Increase in net OPEB obligation (1,154)
Net OPEB obligation, beginning of year -

NET OPEB OBLIGATION, END OF YEAR $ (1,154)
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14. OTHER POSTEMPLOYMENT BENEFITS (Continued)

e. Annual OPEB Costs and Net OPEB Obligation (Continued)

Funded Status and Funding Progress:  The funded status of the Plan as of April 30, 
2010 was as follows:

Actuarial accrued liability (AAL) $ 86,129
Actuarial value of plan assets -
Unfunded actuarial accrued liability (UAAL) 86,129
Funded ratio (actuarial value of plan assets/AAL) 0.00%
Covered payroll (active plan members) $ 1,511,029
UAAL as a percentage of covered payroll 5.70%

Actuarial valuations of an ongoing plan involve estimates of the value of reported 
amounts and assumptions about the probability of occurrence of events far into the 
future.  Examples include assumptions about future employment, mortality and the 
healthcare cost trend.  Amounts determined regarding the funded status of the Plan 
and the annual required contributions of the employer are subject to continual revision 
as actual results are compared with past expectations and new estimates are made 
about the future.  The schedule of funding progress, presented as required 
supplementary information following the notes to financial statements, presents multi-
year trend information that shows whether the actuarial value of plan assets is 
increasing or decreasing over time relative to the actuarial accrued liabilities for 
benefits.

Actuarial methods and assumptions - projections of benefits for financial reporting 
purposes are based on the substantive plan (the Plan as understood by the employer 
and plan members) and include the types of benefits provided at the time of each 
valuation and the historical pattern of sharing of benefit costs between the employer 
and plan members to that point.  The actuarial methods and assumptions used include 
techniques that are designed to reduce short-term volatility in actuarial accrued 
liabilities and the actuarial value of assets, consistent with the long-term perspective 
of the calculations.

In the May 1, 2009 actuarial valuation, the entry-age normal actuarial cost method 
was used.  The actuarial assumptions included an investment rate of return of 5.0%, 
projected salary increases of 5.0% and an initial healthcare cost trend rate of 8.0% 
with an ultimate healthcare inflation rate of 6.0%.  Both rates include a 3.0% inflation 
assumption.  The actuarial value of assets was not determined as the District has not 
advance funded its obligation.  The Plan’s unfunded actuarial accrued liability is being 
amortized as a level percentage of projected payroll on an open basis.  The remaining 
amortization period at April 30, 2010 was 30 years.
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SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended April 30, 2010

Original Final
Budget Budget Actual

REVENUES
Taxes

Property taxes 1,125,000$    1,125,000$    1,101,467$    
Replacement taxes 65,000 65,000 77,866 

Investment income 10,000 10,000 7,037 
Miscellaneous 23,000 23,000 29,272 

Total revenues 1,223,000 1,223,000 1,215,642 

EXPENDITURES
Current

General government
Administration 579,500 579,500 496,038 
Insurance 53,500 53,500 49,581 

Culture and recreation
Parks administration 649,000 649,000 624,907 
Insurance 160,500 160,500 148,744 

Total expenditures 1,442,500 1,442,500 1,319,270 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES (219,500) (219,500) (103,628) 

OTHER FINANCING SOURCE (USES)
Proceeds from sale of capital assets - - 2,140 

Total other financing sources (uses) - - 2,140 

NET CHANGE IN FUND BALANCE (219,500)$      (219,500)$      (101,488) 

FUND BALANCE, MAY 1 996,105 

FUND BALANCE, APRIL 30 894,617$       

GENERAL FUND

(See independent auditor's report.)
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RECREATION FUND

For the Year Ended April 30, 2010

Original Final
Budget Budget Actual

REVENUES
Property taxes 720,000$        720,000$        711,381$        
Charges for services

Charges for recreation programs 1,015,000 1,015,000 885,538 
Sports Complex revenue 938,400 938,400 928,811 
West Meadows revenue 787,600 787,600 843,640 
Swimming pool revenue 74,500 74,500 59,425 
Plum Grove Park revenue 90,000 90,000 72,675 
CARE Program revenue 208,000 208,000 216,150 
Rental income 38,000 38,000 38,616 

Miscellaneous 25,500 25,500 79,173 

Total revenues 3,897,000 3,897,000 3,835,409 

EXPENDITURES
Current

Culture and recreation
Recreation and maintenance 1,509,000 1,509,000 1,286,458 
General recreation programs 820,000 820,000 673,349 
Sports Complex and West Meadows Ice arenas 1,430,500 1,430,500 1,311,706 
Swimming pool programs 136,500 136,500 96,688 
CARE Program 181,700 181,700 196,762 
Plum Grove Park 141,000 141,000 124,911 

Debt service
Principal - - 20,313 
Interest - - 1,503 

Total expenditures 4,218,700 4,218,700 3,711,690 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES (321,700) (321,700) 123,719 

OTHER FINANCING SOURCE (USES) 
Transfer in - - 19,808 

Total other financing sources (uses) - - 19,808 

NET CHANGE IN FUND BALANCE (321,700)$      (321,700)$      143,527 

FUND BALANCE (DEFICIT), MAY 1 (1,352,069) 

FUND BALANCE (DEFICIT), APRIL 30 (1,208,542)$   

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

ROLLING MEADOWS, ILLINOIS

(See independent auditor's report.)
- 42 -



For the Year Ended April 30, 2010

Original Final
Budget Budget Actual

REVENUES
Property taxes

IMRF 420,000$      420,000$      424,932$      
FICA and Medicare 240,000 240,000 242,812 

Total revenues 660,000 660,000 667,744 

EXPENDITURES
Current

General government
Employee benefits

IMRF 81,250 81,250 80,637 
FICA and Medicare 53,750 53,750 48,154 

Culture and recreation
Employee benefits

IMRF 243,750 243,750 241,913 
FICA and Medicare 161,250 161,250 144,463 

Total expenditures 540,000 540,000 515,167 

NET CHANGE IN FUND BALANCE 120,000$      120,000$      152,577 

FUND BALANCE, MAY 1 179,540 

FUND BALANCE, APRIL 30 332,117$      

ILLINOIS MUNICIPAL RETIREMENT/FICA FUND 

ROLLING MEADOWS PARK DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

ROLLING MEADOWS, ILLINOIS

(See independent auditor's report.)
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ROLLING MEADOWS PARK DISTRICT

Original Final
Budget Budget Actual

REVENUES
Property taxes 390,000$      390,000$      381,002$      

EXPENDITURES
Current

Culture and recreation
Special Recreation programs 415,000 415,000 364,123 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES (25,000) (25,000) 16,879 

OTHER FINANCING SOURCE (USES) 
Transfer (out) - - (19,808) 

Total other financing sources (uses) - - (19,808) 

NET CHANGE IN FUND BALANCE (25,000)$      (25,000)$      (2,929) 

FUND BALANCE, MAY 1 474,129 

FUND BALANCE, APRIL 30 471,200$      

ROLLING MEADOWS, ILLINOIS

SPECIAL RECREATION FUND 

SCHEDULE OF REVENUES, EXPENDITURES

For the Year Ended April 30, 2010

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

(See independent auditor's report.)
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Unfunded
(Overfunded)

(2) AAL
Actuarial (4) as a

Actuarial (1) Accrued (3) Unfunded Percentage
Valuation Actuarial Liability Funded AAL (5) of Covered

Date Value of (AAL) Ratio (UAAL) Covered Payroll
December 31, Assets Entry-Age (1) / (2) (2) - (1) Payroll (4) / (5)

2004 2,601,563$     4,100,900$    63.44% 1,499,337$   1,512,180$   99.15% 

2005 3,028,259 4,486,822 67.49% 1,458,563 1,551,659 94.00% 

2006 3,639,152 4,989,056 72.94% 1,349,904 1,782,459 75.73% 

2007 3,848,491 5,131,685 74.99% 1,283,194 1,866,559 68.75% 

2008 2,729,547 5,058,592 53.96% 2,329,045 1,969,571 118.25% 

2009 3,229,965 5,711,947 56.55% 2,481,982 1,937,098 128.13% 

April 30, 2010

ROLLING MEADOWS PARK DISTRICT

SCHEDULE OF FUNDING PROGRESS
ILLINOIS MUNICIPAL RETIREMENT FUND

ROLLING MEADOWS, ILLINOIS

(See independent auditor's report.)
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Unfunded
(Overfunded)

(2) AAL
Actuarial (4) as a

Actuarial (1) Accrued (3) Unfunded Percentage
Valuation Actuarial Liability Funded AAL (5) of Covered

Date Value of (AAL) Ratio (UAAL) Covered Payroll
April 30, Assets Entry-Age (1) / (2) (2) - (1) Payroll (4) / (5)

2010 -$                86,129$         0.00% 86,129$        1,511,029$   5.70% 

Information for prior years not available.

ROLLING MEADOWS PARK DISTRICT
ROLLING MEADOWS, ILLINOIS

SCHEDULE OF FUNDING PROGRESS
OTHER POSTEMPLOYMENT BENEFIT PLAN

April 30, 2010

(See independent auditor's report.)
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Annual
Required 

Employer Contribution Percentage
Year Contributions (ARC) Contributed

2005 241,748$        241,748$        100.00%

2006 295,175 295,175 100.00%

2007 298,649 298,649 100.00%

2008 297,602 297,602 100.00%

2009 286,690 286,690 100.00%

2010 287,550 287,550 100.00%

April 30, 2010

ROLLING MEADOWS PARK DISTRICT

SCHEDULE OF EMPLOYER CONTRIBUTIONS
ILLINOIS MUNICIPAL RETIREMENT FUND

ROLLING MEADOWS, ILLINOIS

(See independent auditor's report.)
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Annual
Required 

Employer Contribution Percentage
Year Contributions (ARC) Contributed

2010 8,449$            7,295$            115.82%

Information for prior years not available.

ROLLING MEADOWS PARK DISTRICT
ROLLING MEADOWS, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS
OTHER POSTEMPLOYMENT BENEFIT PLAN

April 30, 2010

(See independent auditor's report.)
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ROLLING MEADOWS PARK DISTRICT
ROLLING MEADOWS, ILLINOIS

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

April 30, 2010

1. BUDGETS AND BUDGETARY ACCOUNTING

a. The Board of Commissioners follows these procedures in establishing the budgetary 
data reflected in the required supplementary information.

1) The Executive Director submits to the Board of Commissioners a proposed 
operating budget for the fiscal year commencing the following May 1.  The 
operating budget includes proposed expenditures and the means of financing 
them.

2) Public hearings on the budget are conducted.

3) Prior to August 1 of the following fiscal year, the budget is legally enacted 
through the passage of a Budget and Appropriations Ordinance.

4) The Board of Commissioners may amend the Budget and Appropriation 
Ordinance in the same manner as its original enactment.

5) The legal level of budgetary control is the fund level.

6) All appropriations lapse at the year end.  Expenditures legally may not exceed 
the total of appropriations and beginning fund balance at the fund level.

7) The appropriations were not amended during the year by the Board of 
Commissioners.

b. Annual budgets are adopted for the General Fund (including the Insurance Subfund), 
Special Revenue Funds, the Debt Service Fund and the Concessions Fund.  The 
District adopts budgets consistent with accounting principles generally accepted in 
the United States of America.  

2. EXCESSES OF EXPENDITURES OVER BUDGET

The following funds had expenditures over operating budget:

Expenditures
Over Budget

Audit Fund $ 115
Paving and Lighting Fund 399



COMBINING AND INDIVIDUAL FUND 
FINANCIAL STATEMENTS AND SCHEDULES



MAJOR GOVERNMENTAL FUNDS



ROLLING MEADOWS PARK DISTRICT
ROLLING MEADOWS, ILLINOIS

For the Year Ended April 30, 2010

Original Final 
Budget Budget Actual

REVENUES
Property taxes 1,050,000$   1,050,000$   1,081,370$   

EXPENDITURES
Debt service

Principal retirement 960,000 960,000 960,000 
Interest and fees 40,000 40,000 38,025 

Total expenditures 1,000,000 1,000,000 998,025 

NET CHANGE IN FUND BALANCE 50,000$        50,000$        83,345 

FUND BALANCE, MAY 1 490,633 

FUND BALANCE, APRIL 30 573,978$      

DEBT SERVICE FUND

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

(See independent auditor's report.)
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NONMAJOR GOVERNMENTAL FUNDS



Total
Permanent Nonmajor

Paving and Working Governmental
Audit Lighting Cash Funds

Cash 31,309$        52,825$        -$              84,134$        
Receivables

Property taxes 4,920 22,139 - 27,059 
Due from other funds - - 107,191 107,191 

TOTAL ASSETS 36,229$        74,964$        107,191$      218,384$      

LIABILITIES
Accounts payable 2,250$          -$              -$              2,250$          
Deferred revenue 4,919 22,139 - 27,058 

Total liabilities 7,169 22,139 - 29,308 

FUND BALANCES
Reserved for audit purposes 29,060 - - 29,060 
Reserved for paving and lighting - 52,825 - 52,825 
Reserved for working cash - - 107,191 107,191 

Total fund balances 29,060 52,825 107,191 189,076 

TOTAL LIABILITIES AND
FUND BALANCES 36,229$        74,964$        107,191$      218,384$      

ASSETS

LIABILITIES AND FUND BALANCES

Special Revenue

ROLLING MEADOWS PARK DISTRICT
ROLLING MEADOWS, ILLINOIS

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS

April 30, 2010

(See independent auditor's report.)
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Total
Permanent Nonmajor

Paving and Working Governmental
Audit Lighting Cash Funds

REVENUES
Taxes 13,223$       46,558$       -$             59,781$          

Total revenues 13,223 46,558 - 59,781 

EXPENDITURES
Current

General government
Audit and professional services 18,115 - - 18,115 

Culture and recreation
Paving and lighting - 10,399 - 10,399 

Total expenditures 18,115 10,399 - 28,514 

NET CHANGE IN FUND BALANCES (4,892) 36,159 - 31,267 

FUND BALANCES, MAY 1 33,952 16,666 107,191 157,809 

FUND BALANCES, APRIL 30 29,060$       52,825$       107,191$     189,076$        

Special Revenue

ROLLING MEADOWS PARK DISTRICT
ROLLING MEADOWS, ILLINOIS

COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES

NONMAJOR GOVERNMENTAL FUNDS 

For the Year Ended April 30, 2010

(See independent auditor's report.)
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For the Year Ended April 30, 2010

Original Final
Budget Budget Actual

REVENUES
Property taxes 13,000$        13,000$        13,223$        

EXPENDITURES
Current

General government
Audit and professional services 18,000 18,000 18,115 

NET CHANGE IN FUND BALANCE (5,000)$        (5,000)$        (4,892) 

FUND BALANCE, MAY 1 33,952 

FUND BALANCE, APRIL 30 29,060$        

AUDIT FUND

ROLLING MEADOWS PARK DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

ROLLING MEADOWS, ILLINOIS

(See independent auditor's report.)
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For the Year Ended April 30, 2010

Original Final
Budget Budget Actual

REVENUES
Property taxes 47,000$       47,000$       46,558$       

EXPENDITURES
Current

Culture and recreation
Paving and lighting 10,000 10,000 10,399 

NET CHANGE IN FUND BALANCE 37,000$       37,000$       36,159 

FUND BALANCE, MAY 1 16,666 

FUND BALANCE, APRIL 30 52,825$       

PAVING AND LIGHTING FUND

ROLLING MEADOWS PARK DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

ROLLING MEADOWS, ILLINOIS

(See independent auditor's report.)
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